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KINGDOM OF CAMBODIA
NATION RELIGION KING

NATIONAL BANK OF CAMBODIA

Article 1.~

Article 2.-

2.0 Box 25, 22-24 Preah Norodom Blvd,, Phnom Penh, Cambodia

Unofficial Translation

PRAKAS
, ON
MONEY CHANGER LICENSE OR AUTHORIZATION

The Governor of the National Bank of Cambodia
With reference to the Constitution of the Kingdom of Cambodia;
With reference to the Royal Kram NS/RKM/0196/27 of January
promulgating the Law on Organization and Conduct of the National
Cambodia;
With reference to the Royal Kram NS/RKM/1206/036 of December
promulgating the Law on amendment article 14 and article 57 of the
Organization and Conduct of the National Bank of Cambodia;
With reference to the Royal Kram CS/RKM/0897/03 of August
promulgating the Law on Foreign Exchange;
With reference to the Royal Kram NS/RKM/1199/13 of November
promulgating the Law on Banking and Financial Institutions;

With reference to the Royal Decree NS/RKT/0508/526 of May 13, 2008 on the re-
appointment of His Excellency Chea Chanto as Governor of the ?‘iaiiﬁmi bank of

Cambodia, as equivalent to senior Minister;

26, 19956
Bank of

28, 2006
Law on

Fad

22, 1997

18, 1999

With reference to the Royal Kram NbﬁRK&;E}f}{}?ﬁ}M of June Eﬁi 2007
promulgating the Law on Anti-Money Laundering and Combating the ?‘m&mmg

of Terrorism. .
Pursuant to the agreement reached at the meeting of the top manag
National Bank of Cambodia on October 15, 2009

DECIDES

The objective of this Prakas is to manage money changer operations carrying out
in the Kingdom of Cambodia.

Definitions:”

1. Domestic Currency refers to the Riel issued by the National

ement of

Bank of

Cambodia.

Phone
FaxiPhong

| BEG 28 TIUBES
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2. Foreign Currency refers to currencies or mean of payment established by

foreign government.

3. Money Changer Operations refer to the operations of buying an
domestic currency in exchange for foreign currencies or buying and
foreign currency in exchange for others.

Article 3.-
Money changer operations include:
- buying and selling banknotes.
- buying traveller checks

Article 4.-

I~ Any person who wants to run a money changer operation shall apply for
or authorization at the National Bank of Cambodia.

2- The applicants shall:

a. have minimum paid-up capital of KHR 80 million (eighty mill

kept in account at the National Bank of Cambodia permanently and

generate interest set forth by the National Bank of Cambodia.

b. have the right to participate in the Riel auction conducted by the
Bank of Cambodia.

¢. have the right to participate in the training on detecting counterfeit money

organized by the National Bank of Cambodia.
Article 5.-
1- The application for license must include:
a. the legal name and address
b. evideﬁce of paid-up capital
c¢. other information required by the National Bank of Cambodia

2- The application for authorization shall include:

a. name and permanent address of the applicant
b. operation address approved by the territory authority, district or co

¢. other information required by the National Bank of Cambodia

5€
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Article 6.-

I- Upon receiving an application, NBC shall issue or refuse issuing the license or
authorization at her discretion in 45 days.

2- License or authorization cannot be transferred to another person.

3- License can be used for three years starting from the issuing date.

4

i

Authorization can be used for one year starting from the issuing date.

~ Article 7.

H

1- The license applicant shall pay fees as follows:
a. Application fee of KHR 100,000 (one hundred thousand Riel) ;

b. Annual license fee of KHR 1,200,000 (one million and two hundred
thousand Riel) to be paid before January 15 every year.

#®

[

Within 30 days before the expiration of the license, operator shall apply
for the license renewal.

d. In case of failing to renew the license in time, the operator shall be fined
KHR 20,000 (twenty thousand Riel) per day. If the operator fails to renew
the license within 30 days, the National Bank of Cambodia shall not accept
the renewal application.

-

§

The authorization applicant shall pay fees as follows:
a. Application fee of KHR 100,000 (one hundred thousand Riel) ;
b. Annual authorization fee of KHR 200,000 (two hundred thousand Riel).

¢. Within 30 days before the expiration of the authorization, operator shal
apply for the authorization renewal. -

3- Any person who applies for license during the year shall pay the fees calculate
with time proportion to the end of the year.

o

4- The license or authorization shall own by the operator.

5- In case of running multiple operations in many locations or addresses, eac
location or address shall be licensed or authorized by the National Bank ¢
Cambodia and shall not operate in a other different location .

Pous o v

6- Any change in address, location of operation, ownership, close of operation, and
opening new location, operator shall report immediately in writing to the Nationa
Bank of Cambodia. In all above changes, operation shall not be allowed before
betting the written approval from the National Bank of Cambodia.

Article §.-

1~ The holder of license or authorization:
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a. shall display operational trade name “gi{)m?’i” in Khmer and in English
“Authorized Money Changer”

b. shall display the license at all time in the approved premise which is easily
noticeable.

shall display to the public the quotation list of the daily exchange rate
between Riels and Dollars and between Dollars and other currencies.

[}

d. shall apply for approval from the National Bank of Cambodia prior to
commencing business at the new address.

2- The license or authorization holder shall comply with the code of conducts
attached to this Pakas.

Article 9.-

The National Bank of Cambodia may suspend or revoke the license or authorization,
if the holder:

a. violates the meaning of this Prakas and its attachment

b. does not cooperate with the National Bank of Cambodia or relevant authority
on their duty of examination or investigation

engages in fraud and intentional misrepresentation

3

d. speculate by manipulating the exchange rates

e. discloses information that lead to the misunderstanding or losing confidence of
the public on the national currency.

f. is convicted of a violation of Law on an Anti-money Laundering and
Combating the Financing of Terrorism,

Article 10.-

Any holder of license or authorization who fail to comply with the provision of this
Prakas shall be penalised according to article 70 of the Law on Organization and
Conduct of the National Bank of Cambodia.

Article 11.-

The Prakas N°® B998-393 PRK, dated August 5, 1998 on the Management of Foreign
Exchange Dealers is hereby repealed. ' :

Article 12.-

The General Direction, the General Secretariat, the General Inspection, the General
Cashier and all Departments of the National Bank of Cambodia, and all Banking and
Financial Institutions under the supervisory authority of the National Bank of
Cambodia shall'strictly implement this Prakas.
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Article 13.-

This Prakas shall have effect from the signing date.

Phnom Penh, October 19, 2009
Governor
Signed and sealed: CHEA CHANTO

e
- The member of the Board of Directors
- The parties concerned as stated in Article 12
- Archive
- M "for info.”
- Administration
- Department of CM
"for publication in the National Gazette"
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