BMm-G-B00d

bm-G-©00a

Bm-G-0009

WM-G-B00s
bM-G-B00s
bm-G-bo0s
MM-G-B00d
bm-G-0100d
bMm-G-©o0s
BE-G-©00d
Me-G-B00d

hE-G-bo0d
b¥-G-booa
bK-G-B00d

]
o
BAIGH
o
[ 9@ MRS BENHIE
RS
-[eNG{E 8R/iRE/0G00 /00l ghmIpmad[D snodn Tanss
AYEEN B B o isyptdtummaitng
-[NENBRY 8/1ME/0608/0bm  giimIumaa)ih Ui mingds
WA Y MIMAGNHIUHNRINATN "isLnsnmmntiLﬁﬁgm CIIELE
RN E BURIU}js WHnkn
1.2EEIEDRS
o sigfiag
-Hg[REwe o #s{un  gnmivifis sanAmEmehE wndo
RE By Al aganier |
-HE[RKIUE ¢ HAH.HE ANMINS W INUNME
-HS{RRjIvE Elo HAR.IN GoMItsIEhwUnhE
-H{RAJIUL Erlo HI.AR HOMINSIThWANUNE
-HE[AsIUE gl Hep.an MmIgsishwanunt
-HY[REIUE Eim HE[H.68 PhmInsishwanuami
-HY[R]IUe g6 HE{R.H6 ANMINsIBRwnNUNE
-HS{RRJIUE ErlE He{.an GOMIEEnNegIuE nwanITtE
-usifingue gy Heppan  gomiviimsiamisnnganms 18l
NIAMS AP
-HE[RfIUe g Hen.aR mimgsishwaimn
-HE[FHIUS Yrlg HE[R.6H ANMINS W HUI s

-HS{RnIve grlg Hean PhmisguanwuMtR Nunimntum

MANGHYISHRAMA MANHE © 1URE 9

9000

206l

9069
90Ed
9080
d0&¢E
9900
9909
990

a90M

d90C

9909

390

99004



o

bE-G-B00d -HY[RH[IUE KGO HE[R.LE WNMISGUANURMTNHINUEY S
mOmMiENBWuRuE Mnismmingngiegming Mg o 1in o0 9999
. qmies
BE-G-B00d  -[UTMINE 09 [UH GIMINANGTTMBAMIRG WIYE[HeRTEUNMY N
BUT TG NI HIMANNG SHATYS e U IMATEMRUS [Pertljmewn RIoLTe
M. 8_BON
90-E-B009 -UGUEMIE 00 UY W@AMISTANEMIMUNSE inad [ [uingumig
WG hAYNg 9993
HILFRARSWORGPTFHC
agEEgBIRasomangay
om--00d  -MEAUKNAE OIEH NANSHA WMIBsIANeIHUMMANGAY SHagw
AESENERY AU ST [uTe § sase @ B 2990
om-r-b00d -HBHUINAINLE 9JEM NAN.SHRA f{:j?lmmstmpsgaﬁnﬁmnﬁgﬁg 811890
AGEET UGN ENUIUR BT ERee B 9998
om-A-bo0d -ERUANAIE 9JKO nAN.san GamIGANspHUmAIigny Susgw
anetERygmUEMENTIUNieTs 68 o (cesya) o9k9
om-f-008

~-HISRUMMATIE 9989 NAN.SEA ANMIGSIAMEAYUMMANGHY SHggm
A EERY AU ENTIURuTs €6 GY ¢ Wi »obm
om-f-B00d -ABHUNNATUE 9IED NAN.SHA LOMIGSIAMEFHUMMANGAY Shegm

AN EERY AINCILAAN: ENTIUR TS R SusHés

aJolul
om-f1-B00d  -BERUMNAITE 9D (AN.8AA WAMIBEIHUmAiGnY Siegm
AEERURIIMURMN TR HETS @RS & §Y okl
om-61-b00d  -GERUNMAE 9999 NANSAA FAMIGANEAHUMANGAY Stegw
AnRERUAINMURM: TG YTe SEas BEolal
om-£1-000a

-BERUEMATIE 999G NAN.SHA GOMIGSAMANUMMANERY SHegM

ANHERYRINMUGAN: ENUUNYTS Bies (cesyay) Hesd
RNESRRNNS

A9Mo



Z]

om-f-R00d -MSHUIMATIE 9DDE NANSHR WNMIGSAMSFNUMMINGHY SHeg0
AN TR RUFUIN LN ENOIVR [uT]s a6 1955 o finsBa 29mm
om-i-b00d -LEaunNAtUe 990k nan.skn GhmssmeyumaAgny Susgm
ANESENERUAMTAMUHMN:ENTIUR [RYTs esailsgggs?agfs b1 @Red
ROESTANNS HRESES ésss;;is Wy gn ” Home

om-c-800d -MERUCMATIE 9DFAM NAN.SHA HHMIGSAMeRMUMMAiGHY S4sgm

)

ERURINQURMNENTIUNHETs 68 8 % & Gess

HORE oM
om-aI-ko0d  -wignurmAe 9daE nun.san AmIsANsgHUMmInGAY Stegw
aTERY AR U RYTL 80 PR Homée
0G-1-B00d  -(BBRUMATIE 9a0E NANSHA MOMITsNAMYMMINGHY S4ggm
AN EERUAMTOURLN: SNTIUR Y TS %’ssalzgﬁ BHE 9 #WEE  Hoco
0G-f1-b008  -EnuNMAitE 9dnd NLN.enn RaMIGsANEgHUmINGhY Susgw
apesthERygRIUEIENTUG e 6 5 ds qifais ev  vocm
0G-01-00d  -(BERUMMAiE 9o nan.snn Gamigsamsnuufmiigny Sisgw
ANEERYRINURMENTIUR[RYTe  SRsSiwsE  eSeBedt  voge
(sev89y) 9 WnsEa
0G-f1-B00d  -BERUNNAIE 9DAE AAN.SRR GlMIgsaeRUMmIngRY Ssg
OthERYAMINURMN TR HETE MamEs eBise 433 oy
0G-f-000d  -BERUMNAIE 9FO nAN.sAf GlmmsamenHUmiigny Segm
ANATRRURMIUAMN: ENGIUR (TS #5 ceqin@s (2889 docd
0G-fI-B00d  -WEAUANAIIE SGM N8R MIMGsANsaRUmAigny Buagw
ANBERUALINMURMN:ENOIUNHYTS 8 8 § o Blolde)



o o <

#1 8 e .am wmth § ¢ i § brl t2 Bun § B00d nefy 601 2090

@85’3‘31&&5

RES /5858570800 / b\
oY
65O
[ (=
ig::ssgmqgv:mawcgszg::sssesmé 63651;555 e:sss:s-gsa
azs&szses;ess‘:ﬁw:wm sGHeenun sessnsgszie’g sgglgassmsssnsmgs
BN ESLHLNINGS ﬁgsbﬁn%sggsmwg ez;sssgsm ezssssgcm
seasszigzsszszieg @:ssdﬁessgsmssﬁ

-8 [GUDNIEEY qg 8[ns nmﬂfntiLﬁﬁUm

-megiwmpnnsfinpwe swinvodowobe usigd o¢ 12 ARt § BOOG
gimissmunshAnuisnsnthums ingh

-WS[EiwUmNB[iYve obvaweée uigd o 12 nnth § 9déc tEmumm
gpupunodimnius dumi el ianan:gy g

-MS[@HNRNERYUE S0/1RE/0060/00 G2iR8 BE f8 uRn ®) 98y
B pmedpHEniaimmgspasmaigny

-magimmwsimuuiguin womgsnwhRyEisndihinunyh  Swuw

1gnigE (R e Enaumaigny

e

GNUANANESRYIES Mo sENUGtummangny EEumnengin

9
R
i

musiiigd ba ennh & ©ood mwiwpRianumivamEum SEmes m &y
gummsmipuuidssd Suniisgpisssiupihwmeminiuigin muhiss
0é T2fiun {1 B00d NuHwIHMBNHgum SEMmUGH NuiiumnsiueRg Y

Duntgligs



=Y

Bl ie Hin & Bo0d nuiRg 607 900¢

=,
)

16 918 om Tt § G i

NS
&0
Seeniseagsim b o513 o

IRENSBNESTINANLHY

BUFTHELES .

m{m b ghm ot isgpUgiummangny i mmsLummaJtLU
N WNsNH[AUIUS S fJ/INY/038E/0M q:fg‘é b i3 8881 g1 988t [gi

msinflugonisl:
s 3.

ummafigngieimuisg (nulygws giufaiguimwasfame
ginfruepgtmafgny |

(itasvapruiswmmaigng8gwy (gifanaghih waHs (faido
Utfiaummaignagieis

wmmafgngeg (b uyuiufamommalgnggiamiguwms
it wmmafgrgnym fﬁmtﬁjmrﬁgmngg‘iﬁm:nmnmrj];ﬁﬁgm 1 A

hod

ifjus amuuiiaeinusinnifgrosummaigngngiiBupidona

g



You

Al

11 G 9 18 b M G 6 13 G b 18 &un 7 Bood neifRg i vorlo

(2]

twHe (Rymudiafirvadngimaigng 4
3598 8 .-

samwapomiuiigelisummaignyg [pigaghtmu :

SImeasIsIUaT It an

o

-AImuwah SR {UIs v

-gagusnfimiatpnFaans Samnamigsim

=]

-Gngrunusitimasisynfijuantifig

k-4

Py V el O % el ..v. aof o>
igisipnzurendfihndmEZnmigd &M fswwn 11 Wood

ERINGHRO KOQNCREES
MTAI.0F0H. MY UNES BSTGS

mswhrtismuufigutiw
AJEEN N U A[IUB (A EUM (A
mwﬁsﬁgﬁ
LR/ N
Sie fse
N8N (NUGSUIHOSWAIHY[E
eRASISOR ISURIGesemalicny
MEERAN
56 ey |
W: mldEm

A sEssjsisessﬁ

V4 nﬂmsmnm tﬁs éz; 1o %w)mlnooa
s ssassis'mssﬁ:ssem: SIEWRS

\\ 2 'ws  Sesse

e e e




nefg 6 009

0 e am

we

b

ﬁzsswjgsss

Res/56585 700D, HYM _
=N
A58
=3 oY
@:ﬁg@mgz:mawsgs@.sssms %GS%:‘SS;S &755:59@
e:ss:sesg%ﬁme:s:&sm 559559%5(55) 69&551523‘5318}5 cgglgassnwmsgigs
FSHBNTN 8‘5&36557385’3&5 ﬁ%@bﬁﬂ%ﬁgigsmwg ezgﬁﬁgm &53523625’3
sesss:igzssmie}s' @:smﬁeﬁgaﬁsﬁ

-8 [FH I E YIMIS NG R YH
-magimdnsnsiapwe sanodoolie Beigd o I2 Ant ® B0OG
hmisarisnshAnuisnsnnans RRgH
-MS[EMTHNGREIUE 0bYSAYEE G:igE Lo 12 mnth ¥ 9déc IBmuumm
gufgnoatimeius Bamipigelisnnagy (g
-MIGABWNRYINE SAI/IRE/0980/08 §2i38 WG 12 uhn § 9d€d
i umedpHensgammdapagianpunyg 1 Sutheow
-wsgwsRmuTAgutIy uRmgswhRgyEisntihAnwngh  Buiue

IBU[S[ReghanIany T Suthuow

wmesdy s
gnodiimiEgEawhpy  wimngaRITNRINATY I8 nenthamEHRYhe]
puhsdumwE utiujs GEntn iBupumnsssiemuiigs by isnnn &
B00d MBwUHMNBtNULELM SimuS m ButtuRguamusmipURis [l 84
i iagniIssaphwmaminipiigie mutigs o 126un 1 B00d WL

utinumiigum 8imuss widunsiusigijul dumglies :



il

=B
)

9 12 M gt § ¢ 13 § Bl 12 &un § 000d neRG G641 vocll

SN
&0
susgSamdpsitnmnandnsncg
ipentimsEnag

Syinseieaagunesy eusivye Boads

B 9.

Hslé’rﬁmn'jLnthﬁ'mrmswgmﬁmf{mmgﬁmm‘fsm:nmnmﬁmﬁgm
Simspnegghgapuing il §ﬁﬁmnméhmatﬁs&rtjméﬁgm@mtﬁqgf‘?{—
npuMwig sukiiu}s (8nkn gﬁLﬁuéngﬁgmgtm]ﬁﬁsfgm[‘mt:lmtmﬁ—
:mﬁmm‘tsannti1anmLﬁﬁ&rm Buneulsdngunwgsudiiuils M8afia
Sufigrnurn)hém-ruh HEwBrhanuulsHiwEnyt Sa(nuuledng-
imwig suniivs (G8afia fnumso:narususinimBimg 118§ bm

i3 ng: g1 W00s 1 MimesiMsHaUssin[HidUMs Bz aTtUIM U

vy
UD

wm

—

3
58 oc {8 nneh §) Wood thwrgiuadmif o [rahiteugfig Shulrmial

nor

}ud

1ANUAEHI M UEAtTIYWwis: 1

=



Ylofy

=Y

{1 G ® 108 dm i § ¢ i § bl I8 &un 1 ©00d neifg Gs Horlm

s b..

narAnuisnsnmiamoenngt (giugnEATRHfnsigGsn

MBIGEIHIS: 4
BIEN Q.-

GNUs: (gimsUMihmI[uao

al ol O . “ o o o
ifisipn:urendfitndmBjmnmmisiem tsvwn gl bood
LRUEIHVAN SORENCABYS

RNES BRBS
mror. 0vod. Mo é 8 :

mswntvshimuufigutiw

Y EEN WN N YIUS [N HUN AR
NRZR
BIGERBN

A~ ©

&ie a5
MO UGS IHOBNWAIHY[R
ESRPognnuny § Seswans

BIGFERAN

&5 Gess

e : MLl B
/ éi’gﬁﬁessﬁ




1 6 9 1wz dm ot § 6 15 § brl 18 &un § bood neifg §01 dorle

RNCIRMBHEHBEN
M S [PeEUNE

{FSSO6ESERY RC WUEPSH

ws..002. i8S

0§ o0f 19 ngm gi bood

RS H BB WS NI IR NRHBH R

GRGIM: @ 685% BS &ens
PHRGEPRPERY [FOEe ey UTILYR ¥vsa
§:iug 9, Ertiao gf Bai Guang, [fUN Xuan Wu,

g [udnin 900Mv9  anmIIANIY [UMNBNGS

fese o

(M) &gpee w2 Ad. pps Gigé mo fo Sgs g1 bood W &SEES
Ko fese mes.sﬁsgi-sjﬁ sndiginungh 1 (oendigwg0indg s

guaveuigo)

(3) ngpeiglengsgdiine (<A~ G:igE bm fony: g1 bood {dumsg:w

P |

bl

(U311 i nésgémmﬁgéz {dutnniniw sgﬁﬁgﬁqegwyiﬁﬁg

SLTWRR B [FUGS waguesy eugdinie wwna

(m) wéwéﬁgm (%5) ey HumsmisgugpmsinnG  neurfn

o o

(@uenw n:no fiyius  ouaynvomEwoo G:igé € a8 1 9869 €18

niundwhungeniteignus o8 wngg  Snggsmm NEmEGING
(:ndinms (ingm - ndun)usngnugis Bagnidunsrgqngeguas  (%8)
o a a T a o Al -~ -~ o ol

(dumeg:Ag pereinuiafauingw gede gagemesg  guge bm

{9 ny: gl boos A

&+




Q o

i@ G 0 12 dm It § @ 1 G bl 13 /U 5 B00d noifig §01 vorle -

w

(u) nﬁsgzémm&gﬁ: W RSN (9)-numBIMIgNauMISNNEnUHEd
gunInitt «éwéﬁgm gammugand 84 (b)-mMIMmSDUENOWRTNG
wwumdfigpengn  guume  Agpeeple  ammanges  Bwy

-

agpespiengsgiine By guninfitiy Tgisdie sagenesg T Gemo

° ot al oa [4

dinfimgnowEfoias  wlneni RN [Unscfignsiunaw

“ a

()  memungigienm ¢o  isfgefuagipiin  gegpagesghy 22
sugss  dgugs§indipinungh (g59%)  nBWN YGNINIUBNANSN
MBMIgNRIUN #% /@ g § 8 puumy Agneigjamunsfus  8u

Rg (et (f]asg At
gignedsedassme o)

b. gamer mednuswgeiiging  Bumwgsniudiungnng “gese

gagenestg © giogsEn[minmyw  Busiusaifdupiud Budmitw i
g 18" y'us" § [(uujs sSagoaesg Lmums'ﬁgmmLn]hﬂqrgﬁmu
yhg ethfmunafeBidy @ g 1 8 7 Y #S  9n21BNMBEEN

Hqtmwmg(ﬁlﬁng“mﬁgLnHth]anrgﬁnm y Agmetjununafud

b.  O3nmsus: (IMAUMBIEYT  UgIn  BU§mBUE [(UU Bl (IgHINGAUYNIIEN
nt niukd) " Eedie sagonesg T pomuithw E 9 1 87Ty Twa
LmumgﬁqmstLn]ﬂﬂqrgﬁmu yhg peteiunsdos  emesddngsdaiin
AMyWIRnUMURG PELEJE MW g HoBamn g AU Inmyw
gh:nd(inminngér @ g f 8 oy sy guew y ndu g

MIGEINANNENMEW  gun)udguglanenw

M. gsmuusANE IO amsus:  Bunginumugedl  game,  gede
aRgERssy  (nAgaInMwUniNERgnunIgsnn §@ g f g U
- - a Y v M
®GE 1 (MWSGUIRWUR 90  (UnaJU)ig domaIGHIue (M g.n.o I8
Agneiufnunsfad g wnfgnionywi “gede Sagwmesg 61

3



=Y

G 9 12 bm B § ¢ 18 § ool 12 At /1 800d neRyE §01 vord

(3}

B9t 87 yus T Tgede degunesg T mogsdaiinel  game
ManwugAisERgEe mgadnw  TfE g 1 87 y e asuumuiang
BuuUnajiniigewidl  gamer  (uumeddnmens: lw  gRmer  (agm
ganguIw L mo(anuedu)ig 1 nudnudiganuganue  gRmm
((msfig (et jaea: (AmMI@AMEE MMI@AUeIFT LIBOR ynBn  m:
@manw) 1 dwinsdninmiiuasgifunw "gede sagunesig
uumefg ecrjate:  Tnutm ydeadiua Cgege ssagunesty

guainfcdindivigs y wggn SIN:TRWU [rEsmsgeIfigpig)n

Enagiuaaildy  gRmer  (ignagmuedinmeus:  (AiulisitHgUgh
AANBaIMIBTNH (A: NMAMG [ngmity " gisde Sagunesig T mefnnn

mganging] “Eesie dagmmesg T |

numagainiganomy  ihwrgusmeGinmes: nAGmew gnm
Ry gmeiw gRUiHUnEE  egUNBNIHRANN ((UUBNU U “Lf'ii-SG?SB
segenesg T winlundiwivn gEme Bu(nimuunmywgidinuan
fduesg:nmuandiws (g {HUnssgUNIHEINN UUBNU U "@zsﬁ‘e
gagenesg T (wgsmngAgnnuguen)  ehwon)ng

(quenmgwgiAjdinaniganiygnme avwgg b)

gamewssNsne feme (81i518:0)

gam  eI8gaaMs  Bunumgginuuspuiddiagn  Bhun pegin

wivimuedindngis@inmans:

M3nmes:  IMNGAGUUGNU  BIBANUMN B uadgmn  Bamianag

st iU gEMY  [iEgIEGINEnEUGINg N 9

NUURYMNGING (AMBHR Y BHNUM MG IGE (N IMBEGU  ([MYGNUIB (AN

MG [Ang tBH‘]Qﬂjd}@qnmmqrgé nugngh Bun UAURUInmsNe:

L




=

G b 1wz am pml § 6 15 § bl 12 &n § bood nefg G801 ol

mngig §uﬁanan]nmmwn} gam guiddnmens: MmAgRgiiwgs
wndnguai grswr @dEgmmingigeine:  andgumudendy Buffe

U gRE

a

4RSI DRWN U iw)sUindag  Suthwmsnudiuad nusgms
MIGUGSIEIW  $HMLYT  neldnmeus:  Adwngmnmnigng  dsfusm
wngmnansuan: §  hangmoghiaue  iwddamens:  mmngig

Wi whwgsiingen Buthwdsmsulivsmsiu

uedsdensunfuamyuwem:  gHES yom: gnjugfiucdn  guuming
amgy 'fﬁmmrisﬂ%’ﬁﬁqmmm]ms: gsmsHAW AR AIEANTUNTH (fimes s
Wy mwswiunggs g snstieTEr snjayfivain {dunsugus g

mosgrumssinueEsInn

wnme ninsaumn  Bi udgmnoidigodGudniimiunatgnan -
Uﬂ;ﬂmﬂﬂﬁfﬁﬁgmmLﬂ]ﬁHﬁf}jﬁmﬁ y Agpeiedmunafos  Bhuginuugines
)n medgednrdmiamywitn Tes T dmd Tgesie sSegwesg
ginsuBnndng g eigsisun 4 gigisndunnam qnmnﬁfs bl
smgwnuguninfiitusfolngmanegain nusienugugs m3nmeus: (ni

a v afa o o % o ° . [ %
vs eaigmn  sIofigdinnimnd ingisfing (goidumsnannisInusnioo  ou

ol o
ngingo {8 PPA) 1

n.  Gswnmisngs y nudnwuanfiu nw TGEeSe sagwesyg T ot
) 3 1 v 4

o

MUHRINROE ¢ muad: pownimgwimenumeis:  onuudeus

14

w1 memEgmBgids y  mnd: puiwwmigw g o o
#ginBaIsywign  smwwunssinfuiguigmig)n y  nusgdad§ gy  nu
e powamywgen v nuobnuy Cgsse Sageaesg T 68

wagmn g minnudrudfirmaunwugaisng

OF  Bumih: wsIsmsgil) TEeGe Eagunestg T wnmes: n
- " 3 ] v

mnuguigy  BuBsiniiunals  Bumu: pOwangwitunsguenwsnd

<K




=Y

7 G 9 108 dm i G 6 15 § bl 12 Sun 1 bood Nty 605 Dods

03

d.  nuddngednin  y  dO3ngnfwggo)n  (huugiotis et pantjygo
"@gaedafte T) fHunpnyGdn  guigpegiee:  pagdhmanwdigng

BuniumsisTugUEGMIIME  tw Al uaidid  ymetveondidd 9 nog
(niun) rqoug I3 y

dngadnit (RimBGRENCIMA [UANYS

(n) wuEaugaid g

(2) wlnUuAUnSIUNG Ml Buosnumsegu  wyniganc
HRIMA  fdussmigguaNuun) s TMAlHUNssgu  ETHUWHLYS
e (YRmawgstien gommaw:meiantuenwd3ngsdai

e TMA [UARMGEnMUMUWES Y (uggiaicnamimy)

MWL NUEAUIngadniud
(N0 YREN

gedim: : sgeRpastegig Sovugysy

MUWES @ §Aue g winigd snQgenm  NdmEGO
(n:nMams (rng

greonnug o dee-bm-cbi ded

ainu “‘Eiié!s?ﬁ :ﬁszsgmeﬁg - Sinohydro Corporation Ltd.
getim: @ &% Jes (WM UNBIFNUS  0M,b003-she-09
52158 9v f2 83 51 bood)

BIWA ([[HUIS &3RNENESTE oBercyie Hassa

Mewd)8 1 No.l, Ertiao, Bai Guang Road, Nuan Wu District,
Beijing 100761, P. R. China
RIS ARIIE] T d8-90-amed onsd

yh  meswrsmngngeiiuminmywnedsbain§mionyw



o

51§ » 1008 bm aimt § G 15 § lon $2 &un 5 ood nufig 661 sorls .

90.

game gs(alunn gugids ymnghgeinee yywigniuaigs (medgpe

(e whwmenmggnhged  T@etie dagenesg T qu wWiw

"(neU]s Sagnesy S[nfuany y 1gidf y mnghgsinsed ygwign

lwedgs (meRg etjae:  EhwmsnuEggnangsl game u 1 Fid
wsU g Nnyangyss:  aindimudnnusigd g R myu s s (g
R CEeie Sagenesyy T IUAU g ufinnumss piunad

dim:aifan iunafunige  Bacindgngg ma

U9nmes: (HMsankg f6ny Buensun [UiNnBHN  gRme  Bn Cgesie

Sagenestg " nusiugnugug  Bugneguad uusndivimtygwe

(08 Bumngigiun gamer Bn gedie Sagunesyy T sgInemeiin
F188: [A/MS (AU [AHBHUA [(UNUMEGNU (Ui curtitaey  (HUBh (R INGNU (AU [t

BRInUoIBHweon

pasdinging  gmignfinamygwdingn  meumoamimw  gmstgeE
G3nmeus: ghwiau mo  (anudu)iy  ugimgwessguiusfigedniin
mAgwign  qimafngjuisine gamer B “g.ss..s:'s?e Bagnesty (ne
IR OWTnse:  mew nuimapmggan 1 [Uadsildsms
W A8MEIW MIAMRPMERMAe 1 ATNss e oy Engusgn
WHwagiictiungr  @dfen: pow uisTneTme  8eg unguygnisjw
HRIMBEOWMUNARY: 1 [UOBITN8MNTS [UUnUHWHE NN [Mis:  BuTms
s uegRIBFwHgIMAciuNgIe:  eAus: (A8 [Uadgmn
(eusiegus (ugmnwinang  iwhtiwsiausaan Sunsuadgmn e
W ogamer B gede ssegunesty © Bumownenag (e igugmi
nghnmyw  dunswmEmaG§rusiaossEginns 1 mAgwe:nd
HRIQUUGRAIUTI:  wmABywoSsmoulun  whw fnpinnnss 0§nmyw
facunns  @dinhAignumniseushaiusis:  gumimi isguiniegnisiw
AgffugmananmunenmyguisivgniBiu  Huesddnmeus: 4 migan

MYUBRAUBIUNEYRTBRW R AGidun  gansnesis 4 somuwidygn

&



]

o

G » 1w om it § 6 15 § bl 32 S § Bo0d NEfRy §01 060

99.

9.

- [RtghnsuiEneiy

- HEIUE MIthe[fgam

- HEIUGEMIERILIM

- Ggminnn:igy [

- [rtghmiungn Sunuiuimingithi
- [rtghagnuAny &1 Buthunm

- ggMIBWAIYENWRILY (S

- (Y rnuAigdnymh (n.m

sgece :

WBHwpgnnwmatdusngh  cnfvninnesdnndguie: whwganms
g nIsgws: 1 MAlHUS§UIN [RIMIgONRIUGHATUBIUNYYYNTRRW  (nf
simI@AmeH[M LIBOR gn mx(Tmamy) wi§mgmen wlinusgu

(tUGfriusiugnIBJwis:  gumuuigensy (uu w)ndiggeanje 4

o - °

mryenhangisid @ diggensnnnaguiidomes: (pfesswgonsfnne

quig (et el maunisfed

sl vy yidsidunsguddomens:  prasnalng  gscaumn
. ‘o . . . a . ot

UGNy Y MBNIgMEEIGNG [;jrgmmnmnlndmmggmggrqm W

Hyaumn - magusng Yy magientgmegionoisugfie:  des agn

dniynumaisu)freucaigugaisdnmens: 4

memanmngusimistn nBmigen mifuewsr nMIvgIUBW YRIUBW
mogfignnguwid  game w18 YNonstim: Eede sagenesty
[pinensuNU ¥R oI @551“5?8 KERQVENESE,  SAINSUBHMNYAG

Mgwise gEme Gim: Eede Sagenesg T uumedinmneis:

Udnmsus:  (ignANNGIBTINUUN)GRG (Ut usg gAtn  Buig (e jugo
uhgfeodids  eadslmenunh  iwsligprumsimee:aidy  wggig:
(g (dneguasysinugaiontis: - gimudfeihunwiinangamguiinnngn
(dugtiun)e:

oy

(gEinn  msgumipugnmnumsd ot &g

- ggmiwignigy [ 1By (E (RunD
- (nusHEnERYH
- RRens -meyfih



16 9 1ue am nofy 603 D009

(4o ]

3

& BWSM GRS

ASILERBALN
BRD: V. R (U

nE@SEIa. 15§ 0 2 6591 & ©00d

ESRPNS

NCIMAGY  IS[NRAMGHAYH  [UAGKSINQUERMINS DEIES B2 SU8
ICERNEHARD  [RSTEESTAT Ses’ise@sﬁ? R R T U e vOn
IB[ENIMAMB[RRYN SIMSMIGARIVEIIL (FORM OF GOVERNMENT GUARANTEE
OF PAYMENT) IW{RBUISHANSRYY  (EDC) 1glimw{rvtia  Sinohydro
Corporation Ltd. ‘

Egmeime  swrgsEisntiminungh  wnedgingugpusiobneg:
RIS [URNSI8L 1




o

=
©e

o

5 12 am pti G 6 15 § b iz &un g ooy nEfg 601 oGk

guesdg b

AiboaadiafgmEngamM

sSodasems o

(9)

(b)

e gagwesg (Tgsde D) asdanfeifgnghy 8
v (¥AmRY)  QUOBBEN(MA ... [un)uogesn (mn]
mgumein umegddnnevuaniighAinudnugad  gigé  oc

fo nm §l booy hh game Bu gedie Sagenesy”

ggsfnmARnNGoMIT  AduUmUpgnnnw iE 9 § 8 U w®
(WUmuig Ut les muREGus  / Ag (ot rjusg igatna “medie
-~ £ o - - - £ 23 L) o o rT] A o P .
WAL B [ g f S/ €E BUUISIGNOMIBCKBEN (@N

frumsunpRswiy  mngsaistng §E 8§ 8 0/ wE  BH

"metie Sagmesg T

(m) afindgewdil TqE 9 ¥ 87 /s (AAGIumnwugisng

(€)

GgeEn[mrs: Bifs18megaIw §F 8 § 87 /A undnige:

BN

game

AN 2UDFILYR VB3



16 9 18 dm wt § 6 15 § b {2 Sun i Bood neRy §05 oGm
Qg:gnﬁmmss@ﬁgm
Wi N s
KINGDOM OF CAMBODIA
Nation Religion King
———
figosnsghg fo cligsy
MINISTRY OF ECONOMY AND FINANCE
Nv...O.Q.i....MEF/..QGf
GOVERNMENT GUARANTEE OF PAYMENTS
Mr. LIU QITAO
CHAIMAN OF THE BOARD
Sinohydro Corporation Ltd.
No.1, Ertiao, Bai Guang Road, Xuan Wu District
Beijing 100761, P.R. China Phnom Penh, July 4, 2006

Dear Mr. Qitao,

We refer to:

(A)

(B)

©

(D)

(E)

Delegation of Full Powers No. 78 DFP Dated June 30, 2006 by Samdech Hun Sen,
Prime Minister of the Royal Government of Cambodia (RGC). (Please see
attachement 1)

The Implementation Agreement (“lA”) dated 23rd February 2006, entered between the
Royal Government of Cambodia (“RGC”) represented by Minister of the Ministry of
Industry, Mines and Energy ("MIME") and Sinohydro corporation Ltd (Sinohydro).

ELECTRICITE DU CAMBODGE (EDC), a wholly state-owned limited liability
enterprise incorporated by Royal Decree No. CHS/RD/0396/10 of the RGC dated 9
March 1996, with its principal office located at Street 19, Sang Kat Wat Phnom, Khan
Daun Penh, Phnom Penh, Kingdom of Cambodia, including its successors and
permitted assignees (“EDC”) has entered into a Power Purchase Agreement (“PPA”)
with Sinohydro dated February 23, 2006.

The Royal Government of Cambodia agreed to provide: (i) guarantee on power
purchase in the event of non-payment by EDC; and (ii) guarantee on the payment on
the termination in accordance with PPA and/or IA in the event that Sinohydro is
unable to operate the Facility arising from the Political Force Majeure Events.

It is a requirement of the Implementation Agreement in accordance with its Section
5.1, the Minister of Economy and Finance (“MEF") on behalf of Royal Government
of Cambodia (the “Guarantor’) has agreed to enter into this Guarantee of the payment
obligations of EDC/MIME under the PPA and IA.

We hereby guarantee that:

l.

The Guarantor hereby irrevocably and unconditionally guarantees and promises to pay
Sinohydro any and every sum of money which is due and owed by MIME or EDC to

=23
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Sinohydro under the IA or PPA that MIME or EDC has failed to pay in accordance
with the terms of the PPA and IA.

This Guarantee shall be a continuing security and accordingly, shall extend to cover
the balance due to Sinohydro at any time from MIME or EDC under the [A or PPA,
notwithstanding any notice of termination or the liquidation or other incapacity or any
change in Royal Decree concerning MIME or EDC or in the name or style thereof or
any settlement of account or other matter whatsoever.

Before taking steps to enforce this Guarantee and demand payment from the
Guarantor, Sinohydro shall be obliged only to make demand in writing for payment
from MIME or EDC. After sixty (60) Days from the date of the invoice(s) as specified
in Section 8.7.1 of the PPA or any payment demand from Sinohydro to MIME being
received by EDC or MIME, Sinohydro may notify the Guarantor in wrting that
payment from MIME or EDC 1s overdue and make a demand for payment from the
Guarantor under this Guarantee, and the Guarantor shall make payment within 30
(thirty) Days. The Guarantor’s late payment hereunder shall bear interest at an annual
rate of LIBOR plus 3% (three percent). And no demand made by Sinohydro hereunder
shall prejudice or restrict the right of Sinohydro to make further or other demands
against any other unpaid invoice(s).

All sums payable by the Guarantor under this Guarantee shall be fully paid to the bank
account designated by Sinohydro in the Kingdom of Cambodia in US Dollars to
Sinohydro.

Any demand for payment made pursuant to this Guarantee shall be made by couner or
in person by a duly authorized officer of Sinohydro at the Guarantor's offices and shall
be accompanied by a certificate signed by a duly authorized officer of Sinohydro
stating, without the obligation to substantiate, that: (Please see attachement 2)

The Guarantor represents and warrants that, as of the date hereof:

The Guarantor has full power, authority, and legal right to incur the obligation, to
execute and deliver, and to perform and observe the terms and provisions of this
Guarantee.

This Guarantee constitutes legal, valid, binding, and enforceable obligations of the
Guarantor in accordance with its terms.

All necessary action has been taken, and all approvals required have been obtained,
under the Laws of the Kingdom of Cambodia to authorize the execution, delivery, and
performance of this Guarantee.

The obligations and covenants of the Guarantor in this Guarantee constitute
unconditional obligations of the Guarantor, for the performance of which the full faith
and credit of the Guarantor 1s pledged.

The Guarantor unconditionally and irrevocably agrees that the execution, delivery, and
performance by it of this Guarantee constitute commercial acts rather than public or
governmental acts and such Guarantee constitutes our unconditional and irrevocable

direct obligation.
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Should any proceedings be brought against it or its assets in any jurisdiction in relation
to this Agreement, no immunity from such proceedings shall be claimed by or on its
behalf or with respect to its assets which it now has or may acquire in the future.

6. This Guarantee shall remain in full force and effect from the Construction
Commencement Date until the termination of the term of the IA or PPA and for so
long thereafter as any amount owed to Sinohydro by EDC in connection with such
term is or may be outstanding. However, such Guarantee on power purchase in the
event of non-payment by EDC for the Base Energy shall be applicable from the
Commercial Operation Date (COD, as definition stipulated in Page 60, Schedule 1 of
PPA) of the Project.

7. No failure or delay by Sinohydro to exercise any right or remedy under this Guarantee
shall constitute a waiver of that nght or remedy. No single or partial exercise of any
right or remedy shall preclude any other or further exercise thereof or the exercise of
any other right or remedy. No waiver by Sinohydro shall be effective unless it is in
wrting.

The rights and remedies of Sinohydro provided by this Guarantee are cumulative and
not exclusive of any rights or remedies provided by law.

8. All notices or other communications (together “Notices”) to be given or made
hereunder shall be in wnting, shall be addressed for the attention of the person
indicated below and shall be delivered personally or by couner. All Notices shall be
deemed delivered:

(a) When presented personally, or

(b) Upon the day of duly recorded and receipted delivery by a recognized
international document courner, addressed to the receiving Party, at the
address indicated below (or such other address as such Party may have
specified by notice delivered to the delivering Party at its address or
facsimile number specified below).

The address for service of Notice shall be:

For the Guarantor:
Attention: H.E Minister of Economy and Finance
Address: Ministry of Economy and Finance
Street N0.92, Sangkat Wat Phnom
Khan Daun Penh, Phnom Penh
Kingdom of Cambodia

Facsimile: 855 23 427798
For Sinohydro: Sinohydro Corporation Ltd.

Attention: Mr. Shen Decai (Ref power of attorney Ref. No. 03/2006-shc-01 date: March 16, 2006)
Director

Sinohydro Corporation Ltd
Address: No.1, Ertiao, Bai Guang Road, Xuan Wu District, 35
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Beijing 100761, P. R. China

Facsimile: +86 10 63581797

10.

1.

or such other addresses as either Party may have notified to the other Party.

The Guarantor shall not assign or transfer all or any part of its rights or obligations
hereunder without the prior written consent of Sinohydro, and

Sinohydro shall not assign or transfer all or any part of its rights or obligations
hereunder without the prior written consent of the Guarantor. Notwithstanding the
provision of the immediately preceding sentence, for the purpose of development or
permanent financing of the Project, Sinohydro may assign or create a security interest
over its rights and interests in and to this Guarantee in favor of the Lenders.

This Guarantee shall be binding upon and inure to the benefit of the Guarantor and
Sinohydro and the respective successors and permitted assignees of each Party.

The rights and obligations of the Guarantor and Sinohydro under or pursuant to this
Guarantee shall be governed by and construed according to the Laws of England,
which shall also be the procedural law governing any arbitration.

If there is any dispute or difference of any kind whatsoever anising out of or in
connection with this Guarantee, the Guarantor and Sinohydro shall attempt for a
period of thirty (30) days after the receipt by one Party of a notice from the other Party
of the existence of the dispute to settle such dispute through mutual amicable
discussions. Should such dispute can’t be resolved through mutual amicable
discussions, then it shall be submitted to the Singapore Intemational Arbitration
Center for arbitration in accordance with the arbitration rules of the Singapore
International Arbitration Center. And if there are discrepancies between this clause
and the rules of the Singapore International Arbitration Center, this clause shall
govern. The award rendered shall be in writing and shall be final, conclusive and
binding upon the Guarantor and Sinohydro and award thereon may be entered in any
Cambodian court having jurisdiction for its enforcement. Such Parties shall execute
and perform the award and each Party hereby irrevocably waives any right it may have
to contest the validity of such award or the jurisdiction of the arbitration tribunal to
hear any reference to arbitration to which this Guarantee applies. Any payment under
arbitration award shall be payable in U.S. Dollars. The costs of arbitration shall be
borne by the losing Party, unless otherwise determined by the arbitration tribunal. The
Party that is responsible to pay an arbitration award shall pay interest at a rate of
LIBOR plus 3% (three percent) to the other Party in receipt of such arbitration award
from the due date for the payment of such award until the date of payment of such
award.

The capitalized terms used but not defined in this Guarantee shall have the meanings
given to them in the Power Purchase Agreement.

[f one or more provisions contained in this Guarantee is held or found to be invalid,
illegal, or unenforceable in any respect, the provision(s) shall be given effect to the
extent permitted by law and the invalidity, illegality, or unenforceability of any
provision shall not affect the validity of the remaining provisions of this Guarantee.

Subject to mutual agreement, no set-off, counterclaim, reduction, or diminution of any
obligation that the Guarantor has or may have against Sinohydro shall be available to

&
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the Guarantor against Sinohydro in connection with any obligation of the Guarantor to
Sinohydro under this Guarantee.

12.  This Guarantee shall expire upon the termination of the IA and PPA if no claim has
been made and remains outstanding hereunder and any written demand made to us by
your hereunder must therefore be received by us before that time.

Kong Vibol

First Secretary of State

Ministry of Economy and Finance

Acting on behalf of the Royal Government of Cambodia

CC:

- Ministry of Royal Palace

- Secretariat of Senate

- Secretariat of National Assembly

- Council of Ministers

- Ministry of Foreign Affairs and International Cooperations
- Ministry of Industry Mine and Energy

- Cabinet of Semdech Prime Minister

- Council for the Development of Cambodia (CDC)
- Cabinet of Senior Minister of MEF

- Electricité du Cambodge (EDC)

- File
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Kingdom of Cambodiu
QELBERNS 2R 66522 PISENFYE
Royal Gavernment Nation Religion King

N=78 D.TP
Phnom Penh, yun& 20D 2006

DELEGATION OF FULL POWERS

The Royal Government of Cambodia delegates herewith to H.E. Mr.
KONG VIBOL First Secretary of State, Ministry of Economy and Finance, Full
Power to sign the FORM OF GOVERNMENT GUARANTEE OF PAYMENT
by the EDC to Sinohydro Corporation Ltd.

In witness whereof the undersigned, the Prime Minister of the
Kingdom of Cambodia with full powers duly entrusted to him, has signed
this delegation of full powers. '
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ATTACHMENT : 2

SAMPLE OF CLAIM FORM FOR PAYMENT FROM THE GUARANTOR

Attention to: HL.E Minister of Economy and Finance
Address: Ministry of Economy and Finance

Street No.92 Sangkat Wat Phnom

Khan Daun Penh, Phnom Penh

Kingdom of Cambodia.

Facsimile: 855 23 427798

"We hereby certify that:

(1) Sinohydro Corporation Ltd is making this demand on the Ministry of Economy
and Finance (the "Guarantor") in the amount of U. S. Dollars [insert
amount] in accordance with the Government Guarantee of payment dated July
4, 2006 between the Guarantor and Sinohydro Corporation Ltd.

(2) The amount specified above is due and payable by [EDC or MIME] under the
PPA/IA between Sinohydro and EDC/MIME and no part of the amount
specified above is the subject of a dispute between the EDC/MIME and
Sinohydro;

(3) Demand in writing for payment from MIME/EDC has been made;

(4) Such amount, on the date hereof, remains unpaid by MIME/EDC. "

Sincerely yours,

Authorised Representative
SINOHYDRO CORPORATION LTD.
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TO WHOM IT MAY CONCERN:
POWER OF ATTORNEY

Ref. No. 03/2006-SHC-01
Date: Mar. 16, 2006

KNOW ALL MAN BY THESE PRESENTS: that I, the undersigned, Mr.
Liu Qitao, Chairman of the Board of Sinohydro Corporation
Ltd.(Sinohydro in short), a company duly incorporated under the laws
of the People’s Republic of China with its legal address at No.1, Ertiao,
Bai Guang Road, Xuan Wu District, Beijing 100761, P. R. China, do
hereby appoint and authorize Mr. Shen Decai, Director of Sinohydro,
as my true and lawful Representative of Sinohydro, to conduct all and
any matters in respect of pursuing & operating businesses, signing
documents, contracts, agreements and opening & controlling bank
accounts in relating with the Kamchay Hydroelectric BOT Project of
Cambodia.

[ hereby confirm and admit full responsibilities for and caused to be done
by Mr. Shen Decai.

This Power of Attorney is effective from the issuing date and shall
remain valid until the further notice.

Thereunder are the signatures of the authorized Representative and the
authorizing Chairman of the Board of Sinohydro.

Authorized by: To be Authorized:
/Mﬁ

Mr. Liygi"ig i Mr. Shen Decai

Chairman Ffﬁ;é,Board ya Director

Sinohydro Corp"oggwtd'.’#/ Sinohydro Corporation Ltd.
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