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The Swap Requesting Party irrevocably agrees that, should any legal action or
proceedings (whether for an injunction or other interim relief, specific performance,
recovery of land, damages or otherwise) arising out of or in connection with its
obligations to the Swap Providing Party under this CMIM Agreement be taken
anywhere, to the extent that the Swap Requesting Party has or hereafter may acquire
any immunity from the jurisdiction of any court or tribunal or from any legal process
(including, without limitation, service or notice of process and any process for
exccution of any award or judgment, including attachment prior to judgment and
attachment in execution) with respect to itself or its property, the Swap Requesting Party
hereby irrevocably waives any claim to such immunity to the extent permitted by the
laws of such jurisdiction except in respect of its assets' which are dedicated to a public
or governmental use, present or future premises of the mission as defined in the Vienna
Convention on Diplomatic Relations signed in 1741, consular premises as defined in the
Vienna Convention on Consular Relations signed in 1963, or military property or
military assets or other assets that are a part of domain public or property of the
Government and are subject to,_restrictions as to the inalienability of the domain public
and seizure of property of the Government in respect of its obligations to the Swap
Providing Party under this CMIM Agreement.

Article 23 — Indemnification

In respect of each swap transaction entered into under this CMIM Agreement, the Swap
Requesting Party shall indemnify and hold harmless the Swap Providing Party any of its
agents, directors, officers or employees (each such indemnified person being an
“Indemnified Party”) from and against any and all liabilities, obligations, losses,
damages, penalties, judgments, costs, expenses or disbursements of any kind
whatsoever that may be imposed on or incurred by, or asserted against, such
Indemnified Party in any way relating to or arising out of this CMIM Agreement or any
swap transaction hereunder, or any action taken or omitted to be taken by such
Indemnified Party in connection with this CMIM Agreement or any swap transaction
hereunder including, without limitation, any action taken or omitted to be taken in
connection with the preparation of this CMIM Agreement before the Effective Date of
this CMIM Agreement by such Indemnified Party. The Swap Requesting Party shall not,

however, be liable for any portion of any such amount resulting from the gross

! such as those contained in Sections 1305 and 1307 of the Civil and Commercial Code of Thailand and

other assets that are a part of domain public or property of the Government and are subject to restrictions
as to the inalienability of the domain public and seizure of property of the Government
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Article 24 — No Waiver

No failure, delay or reframment by the Swap Providing Party in the exercise of any
right or remedy accruing to the Swap Providing Party under this CMIM Agreement
shall operate as a waiver by the Swap Providing Party of such right or remedy, nor shall
any single or partial exercise of an;? such right or remedy operate as a waiver of any
other right or remedy. The rights and remedies provided herein are cumulative, and not

exclusive of any rights or remedies provided by law.

IN WITNESS WHEREOF, each of the parties hereto has caused its duly authorized
representative(s) to execute this CMIM Agreement, as follows:

BRUNEI DARUSSALAM:

Ministry of Finance BRUNEI CURRENCY AND
MONETARY BOARD (BCMB),
acting as an agent for the
Government of His Majesty the
Sultan and Yang Di-Pertugn of
Brunei Darussalam, represented by
the Ministry uf Finance

By: l By: /@&“,Wv é /

Nz Abd Name: Aé; ﬁ{?{}gm }f‘eman
Rahman Ibrahim Title: Acting Chief Executive
Title: Minister of Finance 11 Officer, Brunei Currency and

Monetary Board
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Name: KEAT CHHON P @ae@g{ﬁﬁ CHANTO
ile: ime Minister %5 FTe Gt
Title: Deputy Prime Minister s -2;?;:7 “:“ f:‘,»@ ernor
Minister of Economy and Finance e
INDONESIA:
Ministry of Finance of the Republic Bank Indonesia
of Indonesia
By: By:
Name: Sri Mulyani Indrawati Name: Darmin Nasution
Title: Minister of Finance of the Title: Acting Governor
Republic of Indonesia
LAO PDR:
Ministry of Finance of the Lao PDR Bank of Lao PDR
By: By:
Name:H.E Mr. Somdy DOUANGDY Name: Phouphet KHAMPHOUNVONG
Title: Minister of Finance of Lao PDR Title: Governor
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CAMBODIA:
Ministry of Economy and Finance National Bank of Cambodia
By: By:
Name: KEAT CHHON- Name: CHEA CHANTO
Title: Deputy Prime Minister Title: Governor

Minister of Economy and Finance

INDONESIA:

Ministry of Finance of the Republic Bank Indonesia

of Indonesia

-

LUy
By: W By: Q ”"“Ep

Name: Sri Mulyani Indrawati Name: Darmin Nasution
Title: Minister of Finance of the Title: Acting Governor

Republic of Indonesia

LAO PDR:

Ministry of Finance of the Lao PDR Bank of Lao PDR

By: By:
Name:H.E Mr. Somdy DOUANGDY Name: Phouphet KHAMPHOUNVONG
Title: Minister of Finance of Lao PDR Title: Governor




W&
@e

©0 e Gl Mt G 18 § bl i §8m 5 Booo nufg G céom

CAMBODIA:
Ministry of Economy and Finance National Bank of Cambeodia
By: By:
Name: KEAT CHHON ‘ Name: CHEA CHANTO
Title: Deputy Prime Minister Title: Governor

Minister of Economy and Finance

INDONESIA:

Ministry of Finance of the Republic Bank Indonesia

of Indonesia

w

By: ' By:

Name: Sri Mulyani Indrawati Name: Darmin Nasution

Title: Minister of Finance of the Title: Acting Governor

Republic of Indonesia

LAQO PDR:

Ministry of Finance of the Lao PDR Bank of Lao PDR
; i 5 cg;}//\

By: By:
Name:H.E Mr. é/em dy DOUANGDY “Name: Phouphet KHAMPHOUNVONG
Title: Minister of Finance of Lao PDR Title: Governor
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MALAYSIA .

Government of Malaysia as represented  Bank Negara Malaysia
by the Ministry of Finance

-

By: -t e By:
Name: Dato’ Seri Ahmad Husni Name: Zeti Akhtar Aziz
Mohamad Hanadzlah Title: Governor

Title: Minister of Finance 11

MYANMAR:
Ministry of Finance and Revenue Central Bank of Myanmar
By: By:
Name: Major General Hla Tun Name: Than Nyein
Title: Minister Title: Governor
PHILIPPINES:
Department of Finance Bangko Sentral ng Pilipinas
By: By:
Name: Margarito B. Teves Name: Amando M. Tetangco, Jr.
Title: Secretary Title: Governor
SINGAPORE:
Ministry of Finance, for and on behalf Monetary Authority of Singapore

of the Government of Singapore

By: By:
Name:Tharman Shanmugaratnam Name: Heng Swee Keat

Title: Minister for Finance Title: Managing Director
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MALAYSIA :

Government of Malaysia as represented Bank Negara Malaysia

by the Ministry of Finance
By: By: W

. Name: Dato’ Seri Ahmad Husni Name: Zeti Akhtar Aziz
Mohamad Hanadzlah Title: Governor
Title: Minister of Finance 11

MYANMAR:
Ministry of Finance and Revenue Central Bank of Myanmar
By: By:
Name: Major Genera] Hla Tun Name: Than Nyein
Title: Minister Title: Governor
PHILIPPINES:
Department of Finance Bangko Sentral ng Pilipinas
By: By:
Name: Margarito B. Teves Name: Amando M. Tetangco, Jr.
Title: Secretary Title: Governor
SINGAPORE:

Ministry of Finance, for and on behalf Monetary Authority of Singapore
of the Government of Singapore

By: By:
Name:Tharman Shanmugaratnam Name: Heng Swee Keat
Title: Minister for Finance Title: Managing Director
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MALAYSIA :

Government of Malaysia as represented Bank Negara Malaysia

by the Ministry of Finance
By:

Name: Dato’ Seri Ahmad Husni

Mohamad Hanadzlah
Title: Minister of Finance 11

MYANMAR:

Name: Major General Hla Tun
Title: Minister

PHILIPPINES:

Department of Finance

By:
Name: Margarito B. Teves
Title: Secretary
SINGAPORE:

Ministry of Finance, for and on behalf

of the Government of Singapore

Byv:

%

Name:Tharman Shanmugaratnam

Title: Minister for Finance

o
il

By:

P

Name: Zeti Akhtar Aziz

Title: Governor

By: o

Name: Than Nyein

Title: Governor

Bangko Sentral ng Pilipinas

By:

Name: Amando M. Tetangco, Jr.
Title: Governor

Monetary Authority of Singapore

By:

Name: Heng Swee Keat
Title: Managing Director
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MALAYSIA @

Government of Malaysia as represented Bank Negara Malaysia

by the Ministry of Finance
By:

Name: Date’ Seri Ahmad Husni

Mohamad Hanadzlah

Title: Minister of Finance 11
MYANMAR:
Ministry of Finance and Revenue

By:

*

Name: Major General Hla Tun

Title: Minister

PHILIPPINES:

Department of Finance

By:

Name: Margarito“ﬁ. Teves
Title: Secretary

SINGAPORE:

Ministry of Finance, for and on behalf

of the Government of Singapore

By:

Name:Tharman Shanmugaratnam-

Title: Minister for Finance

By:

Name: Zeti Akhtar Aziz
Title: Governor

Central Bank of Myanmar

By:

o

Name: Than Nyein
Title: Governor

Bangko Sentral ng Pilipinas

Byv:

#

Name: Amando M. Tetangco, Jr.
Title: Governor

Monetary Authority of Singapore

By:

Name: Heng Swee Keat
Title: Managing Director
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MALAYSIA :

Government of Malaysia as represented Bank Negara Malaysia

by the Ministry of Finance
By:

Name: Dato’ Seri Ahmad Husni

Mohamad Hanadzlah
Title: Minister of Finance 11

MYANMAR:

Ministry of Finance and Revenue

By:
Name: Major General Hla Tun
Title: Minister

PHILIPPINES:

Department of Finance

By:

Name: Margarito B. Teves

Title: Secretary

SINGAPORE:

Ministry of Finance, for and on behalf
of the Government of Singapore

By:

Name:Tharman Shanmugaratnam

Title: Minister for Finance

By:

Name: Zeti Akhtar Aziz
Title: Governor

Central Bank of Myanmar

By:

Name: Than Nyein

Title: Governor

Bangko Sentral ng Pilipinas

By: \A Mm\ A
Name: 4{mando M. Tctam&a, Jr.
Title: Governor

Monetary Authority of Singapore

By:

Name: Heng Swee Keat
Title: Managing Director
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MALAYSIA :

Government of Malaysia as represented
by the Ministry of Finance

Byv:

w0

Name: Dato’ Seri Ahmad Husni
Mohamad Hanadzlah
Title: Minister of Finance 11

MYANMAR:

Ministry of Finance and Revenue

By:
Name: Major Generat Hla Tun
Title: Minister
PHILIPPINES:

Department of Finance

By:

o

Name: Margarito B. Teves
Title: Secretary

SINGAPORE:

Ministry of Finance, for and on behalf
of the Government of Singapore

e

By:
Name:Tharman Sh%ﬁmugaratnam

Title: Minister for Finance

Bank Negara Malaysia

By:

Name: Zeti Akhtar Aziz
Title: Governor .

Central Bank of Myanmar

By:

v

Name: Than Nyein
Title: Governor

Bangko Sentral ng Pilipinas

By:

Name: Amando M. Tetangco, Jr.
Title: Governor

Monetary Authority of Singapore

By:

Name: Heng Swee Keat
Title: Managing Director’
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MALAYSIA :

Government of Malaysia as represented

by the Ministry of Finance

By:

o

Name: Dato’ Seri Ahmad Husni

Maohamad Hanadzlah
Title: Minister of Finance Il

MYANMAR:

Ministry of Finance and Revenue

By:
Name: Major General Hla Tun
Title: Minister
PHILIPPINES:

Department of Finance

By:

Y

Name: Margarito B. Teves
Title: Secretary

SINGAPORE:

Ministry of Finance, for and on behalf

of the Government of Singapore

By:

o

Name:Tharman Shanmugaratnam

Title; Minister for Finance

Bank Negara Malaysia

By:

Name: Zeti Akhtar Aziz
Title: Governor

Central Bank of Myanmar

By:

Name: Than Nyein
Title: Governor

Bangko Sentral ng Pilipinas

By:

Name: Amando M. Tetangco, Jr.
Title: Governor

Monetary Authority of Singapore

By:

Name: Heng Swgee Keat
Title: Managing Director
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THAILAND:
Ministry of Finance Bank of Thailand
By: By:

Name: Korn Chatikavanij Name: Tarisa Watanagase
Title: Minister of Finance Title: Governor

VIETNAM:

‘Ministry of Finance State Bank of Vietnam
Name: Vu Van Ninh Name: Nguyen Van Giau
Title: Finance Minister Title: Governor

PEOPLE’S REPUBLIC OF CHINA:

Ministry of Finance People’s Bank of China

By: By:
Name: Xuren Xie Name: Xiao Chuan Zhou
Title: Minister ' Title: Governor

HONG KONG CHINA

The Monetary Authority of Hong Kong, China for the account of the Exchange
Fund

By:

Name: Mr. Norman T.L. Chan
Title: Monetary Authority

54
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THAILAND:

Ministry of Finance

| By:
Name: Korn Chatikavanij
Title: Minister of Finance
VIETNAM:

Ministry of Finance

By:

Name: Vu Van Ninh
Title: Finance Minister

PEOPLE’S REPUBLIC OF CHINA:

Ministry of Finance

By:
Name: Xuren Xie
Title: Minister
HONG KONG, CHINA

Bank of Thailand

By:

Name: Tarisa Watanagase
Title: Governor

State Bank OW

Name: Nguyen Van Giau

Title: Governor

People’s Bank of China

By:

Name: Xiao Chuan Zhou
Title: Governor

The Monetary Authority of Hong Kong, Chinahfor the account of the Exchange

Fund

By:

Name: Mr. Norman T.L. Chan

Title: Monetary Authority
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THAILAND:

Ministry of Finance

By:

Name: Korn Chatikavanij

Title: Minister of Finance

VIETNAM:

Ministry of Finance

Byv:

s

Name: Vu Van Ninh
Title: Finance Minister

PEOPLE’S REPUBLIC OF CHINA:

Ministry of Finance
1818 A

Name: Xuren Xie
Title: Minister

Bv:

o

HONG KONG, CHINA

The Monetary Authority of Hong Kong, China for the account of the Exchange

Fund

By:

Name: Mr. Norman T.L. Chan
Title: Monetary Authority

Bank of Thailand

By:

4

Name: Tarisa Watanagase

Title: Governor

State Bank of Vietnam

By:

Name: Nguyen Van Giau

Title: Governor

People’s Bank of China

By:

Name: Xiao Chuan Zhou

Title: Governor
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THAILAND:
Ministry of Finance Bank of Thailand

By:

Name: Korn Chatikavanij
Title: Minister of Finance
VIETNAM:
Ministry of Finance

Bwv:

»

Name: Vu Van Ninh

Title: Finance Minister

PEOPLE’S REPUBLIC OF CHINA:

Ministry of Finance

By:
Name: Xuren Xie
Title: Minister
HONG KONG, CHINA

The Monetary Authority of Hong Kong, China for the account of the Exchange

Fund

By:

)

Name: Mr. Norman T.L. Chan

Title: Monetary Authority

By:

Name: Tarisa Watanagase

Title: Governor

State Bank of Vietnam

By:

Name: Nguyen Van Giau

Title: Governor

People’s Bank of China

e

By:

Name: Xiao Chuan Zhou

Title: Governor
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THAILAND:

Ministry of Finance

By:

Name: Korn Chatikavanij
Title: Minister of Finance

VIETNAM:

Miniséry of Finance

By:

Name: Vu Van Ninh
Title: Finance Minister

PEOPLE’S REPUBLIC OF CHINA:

Ministry of Finance

By:
Name: Xuren Xie
Title: Minister
HONG KONG, CHINA

The Monetary' Auth
Fund

By:

B

Name: Mr. Norman T.L. Chan
Title: Monetary Authority

54

Bank of Thailand

By:

Name: Tarisa Watanagase
Title: Governor

State Bank of Vietnam

By:
Name: Nguyen Van Giau
Title: Governor

People’s Bank of China

By:

Name: Xiao Chuan Zhou

Title: Guvernor

of Hong Kong, China for the account of the Exchange |
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JAPAN: V __
FNTTE A
AR ‘Eiij

- " U A ’

Ministry of Finance ’% i) ! ; I ?‘\ % i‘ Bank of Japan, as agend for the
bt db Ty 3 v
Rt A R Minister of Finance of Japan

By: - By:
Name: Hirohisa Fujii Name: Masaaki Shirakawa
Title: Minister of Finance Title: Governor
REPUBLIC OF KOREA:
Ministry of Strategy and Finance Bank of Korea
Byv: By:

Name: Jeung-Hyun Yoon

Name: Seongtae Lee
Title: Minister

Title: Governor
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JAPAN:

Ministry of Finance Bank of Japan, as agent for the

Minister of Finance of Japan

By: 4 By: %4& A ﬂxf/ﬁ/wﬁ%

Name: Hirohisa Fujii Name: Masaaki Shirakawa
Title: Minister of Finance Title: Governor
REPUBLIC OF KOREA:
Ministry of Strategy and Finance Bank of Korea
By: By: _
Name: Jeung-Hyun Yoon Name: Seongtae Lee
Title: Minister Title: Governor
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JAPAN:
Ministry of Finance Bank of Japan, as agent for the
Minister of Finance of Japan
By: : By:
Name: Hirohisa Fujii Name: Masaaki Shirakawa
Title: Minister of Finance Title: Governor
REPUBLIC OF KOREA:

Minisgx of Strategy and Finfacyd Bank of Korex

By:

Name: Seongtae Lee

Title: Minister Title: Governer
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JAPAN:

Ministry of Finance

By:
Name: Hirohisa Fujii
Title: Minister of Finance
REPUBLIC OF KOREA:

Ministry of Strategy and Finance

By:

Name: Jeung-Hyun Yoon
Title: Minister

o

(o]

Bank of Japan, as agent for the
Minister of Finance of Japan

By: -
Name: Masaaki Shirakawa
Title: Governor

Bank of Korea

By: \/\m de«e_.»

Name: Seongtae Lee

Title: Governor
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SCHEDULE 1

CMIM CONTRIBUTIONS, PURCHASING MULTIPLES AND
VOTING-POWER DISTRIBUTION

. . . Votes based .
L _ Purchasing | Basic Total voting
Financial contribution . on
Multiple votes L power
contribution
. . (no.of | (no.of | (no.of .
g, 7
USD (billion) %) vote) vote) vote) %)
China
Excluding 28.50 05| 160] 3420] 358 2543
China* | 3840 | "o Koner | 59 |
’ China) 342 | ™7
Hong Kong, <
Cliina 4.2 3.50 2.5 0 4.20 427 2.98
Japan 38.40., 32.00 0.5 1.60 3840 40.00] 2841
Korea 19.20 16.00 I 1.60 19201 20801 14.77
Plus 3 96.00 86.00 4.80 96.00 | 100.80 | 71.59
Indonesia 4.77 3.97 2.5 1.60 477 6.37 4.52
Thailand 4.77 3.97 2.5 1.60 4.77 637 4.52
Malaysia 4.77 3.97 25| 1.60 4771" 637 4.52
Singapore 4.77 3.97 2.5 1.60 471 6.37 4.52
Philippines 3.68 3.07 2.5 1.60 368 528 3.75
Vietnam 1.00 0.83 5 1.60 1.00 2.60 1.85
Cambodia 0.12 010 5] 160 C012] L72] 122
Myanmar 0.06 - 0.05 5 1.60 0.06 1.66 1.18
Brunei 003 0.02 5 1.60 0.03 1.63 1.16
Lao PDR 0.03 0.02 5 1.60 003} 1.63 1.16
ASEAN 24.00 20.00 16.00 24.00 1 40.00 | 2841
Total 120.00 100.00 20.80 120.00 | 140.80 | 100.00

i
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SCHEDULE 2

CMIM DECISION MAKING BODY
AND CMIM DECISION MAKING PRINCIPLES

Pursuant to the provisions of Article 4, decision making with regard to the CMIM

Arrangement shall be made in accordance with the following:
) Two-tier Decision Making Structure

Decision making by the CMIM Decision Making Body shall be divided into

two tiers, as follows:
(a) Fundamental Issues
Fundamental Issues shall be decided by the MLDMB.

Approval of any decision that constitutes a Fundamental Issue shall
only be effective if adopted by way of Consensus Approval by the
members of the MLDMB through the prior consultation within the
ELDMB. Fundamental Issues also need to be fully discussed by the
ELDMB deputies before it is ready to be submitted for’approval by

the ministers.

As indicated in the main body of the CMIM Agreement,
Fundamental Issues are ministerial policy-level issues regarding
the CMIM Arrangement and this CMIM Agreement, including
conducting reviews and determining whether to adjust fundamental
terms and conditions, such as the size of the CMIM Arrangement
and the size of the CMIM Contribution of each CMIM Party, the
Maximum Swap Amounts that apply to Drawings and Renewals of
Drawing made under the CMIM Arrangement, terms of
participation in the CMIM Arrangement, terms of readmission for

any member seeking reinstatement, fundamental terms of Selling

and Purchasing, and such other matters as the MLDMRB may, feom

time to time and by Consensus Approval, agree constitute
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(b)

Fundamental Issues.
Executive Level Issues

Executive Level Issues shall be decided by the ELDMB. Any
ELDMB decision concerning any Executive Level Issue shall only
be effective if approved by no less than two-third (2/3) of the
Effective Vote. The total voting power of the Finance Ministry and
Central Bank representing each ASEAN+3 Country(ie., the
number of votes allocated to such ASEAN+3 Country, as the case
may be, as indicated in Schedule 1) shall be voted in a unified
manner and shall not be split with regard to any issue to be voted
upon. The delegation from each ASEAN+3 Country, consisting of
the Finance Ministry and Central Bank deputies from such country,
shall, prior to casting the votes held by that country, agree on
whether the unified vote will be cast for or against the particular
proposition to be decided. For the avoidance of doubt, the votes of
China and Hong Kong, China shall be cast separately.

As indicated in the main body of the CMIM Agreement, Executive
Level Issues are issues regarding: (i) approvals of Drawings for
Swap Requesting Parties under this CMIM Agreement and the
CMIM Arrangement; (ii) approvals of Renewals of Drawing; (iii)
waivers of any condition precedent under Article 10 and waivers of
any covenant under Article 11; (iv) declarations of Events of
Default; (v) waivers of Events of Default; and (vi) approvals of
‘ésc:ape pursuant to Article 8.1; provided that, the votings for (i) or
(i), as the case may be, and (vi) shall be made at the same time but

in any event following the voting for (iii).

If the voting directions of a Finance Ministry representative and a
Central Bank representative of the same country differs, such
representatives shall be deemed to have abstained from the voting;
provided that, this provision shall not be applicable to Hong Kong,

China.
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3

Convening of Meetings

Meetings of the MLDMB and the ELDMB shall be convened in accordance
with the following:

(a) Meetings of the MLDMB

Meetings of the MLDMB shall be convened and held in May of
each year and any supplementai meetings of the MLDMB may be
convened when and as often as the members of the MLDMB
determine to be necessary and/or desirable.

(b) Meetings of the ELDMB.

Meetings of the ELDMB, whether in the form of face-to-face
meeting§, teleconference meetings or meetings constituted by
exchanges of written communications, shall be convened when and
as requested by the relevant Coordinating Countries in order to
make any determinations required to be made by the ELDMB in
accordance with the terms and conditions of this CMIM Agreement.

Meeting Format

Any decisions to be made by the MLDMB with regard to Fundamental Issues
shall be made at face-to-face meetings.

In principle, decisions to be made by the ELDMB with regard to Executive
Level Issues should be made at face-to-face meetings; provided, however, that
if one or more of the ASEAN+3 Countries find it impossible or impractical to
dispatch, or otherwise arrange attendance by, the relevant representatives for
such purpose, the Coordinating Countries may arrange for the relevant
meeting of the ELDMB to be conducted by teleconference and/or for relevant
matters to be proposed, discussed and voted upon in writing.
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SCHEDULE 3

FORM OF COMMITMENT LETTER

Letterhead of the Relevant Central Bank

LETTER OF COMMITMENT OF
[Name of the Relevant Central Bank]

[ Date ]

With reference to the Chiang Mai Initiative Multilateralisation Agreement datetl
[ | (hereinafter the “CMIM Agreement”), this letter is to confirm that [name of
relevant Central Bank] is committed to contribute an aggregate amount of up to> USD
[insert total CMIM Contribution amount] to the other Central Banks of ASEAN+3
Countries and Hong Kong, China at each of their requests under the CMIM Agreement.
The Commitment of [name of relevant Central Bank] hereby shall be callable upon the

following conditions:

(A) The Swap Request for a Drawing or Renewal of Drawing has been

approved in the manner provided for in the CMIM Agreement; and

B) Allocation of committed amounts for each swap transaction shall be
decided on a pro rata basis according to the respective Commitment of the [name of

relevant Central Bank] in relation to the total of the CMIM Arrangement under the

CMIM Agreement.

Unless otherwise indicated, any capitalized term used herein shall have the

meaning ascribed to it in the CMIM Agreement.

“ Explanatory Note: For the avoidance of doubt, the use of the phrase “up to” indicates that the total financial
contribution amount indicated for each country in Schedule 1 is a maximum amount and the actual amount
contributed by the relevant Central Bank and which remains outstanding may at a given time aﬁwany be less than the
maximum total financial contribution amount indicated for the relevant country, or Hong Kong, as the case may be, to
the extent that the Swap Request amounts that are required to be funded and that remain outstanding at that time are
less than the total CMIM Contribution amounts,

60



76 90 w8 ¢l a6 it G Bl 12 839 %) 8090 nufg 48 ceng

This Letter of Commitment will be governed by and construed in accordance
with the laws of England, and shall enter into force on [date] and remain effective for so
long as the CMIM Agreement is in effect and [name of relevant Central Bank] is a

CMIM Party.

[Authorized signature of the relevant
Central Bank]
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SCHEDULE 4
FOREIGN EXCHANGE RATE DETERMINATIONS

The USD/Local Currency exchange rate applicable to calculating the Local Currency
Position with respect to any particular Drawing, as well as for each Renewal of Drawing,
and for calculating any other payme_ﬁt that may be required in connection with or arising
out of any Drawing or Renewal of Drawing shall be determined by the relevant Swap
Providing Party. on the basis of the exchange rate provided by Reuters (as indicated on
the page for the relevant Local Currency), or any other exchange rate source as set out
below published two (2) Business Days prior to the Value Date of the relevant Drawing
or Renewal of Drawing as the case may be. The relevant Reuters page and screen, »
time for each Local Currency shall be as indicated below:

BRUNEI DARUSSALAM:

Currency: Brunei dollar (BND)
Page: Bloomberg service — WCV - Brunei Spot (BND CRNCY HP <GO>)

Screen available at: 7:00 a.m., Brunei Darussalam time

CAMBODIA:
Currency: Riel (KHR)
Page: www.nbce.org.kh (NBC Website)

Screen available at:  [time]

INDONESIA:

Currency: Rupiah (IDR)
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Page: Reuters page BIXY

Screen available at: 12.00 p.m., Jakarta time

LAO PDR:
Currency: Kip (LAK)
Page: Reuters page LABOLO1

Screen available at: 9:00 a.m., Vientiane time

MALAYSIA :
Currency: Ringgit (RM) (MYR)
Page: Reuters page MYRFIX2

Screen available at: 11:00 a.m., Malaysian time

MYANMAR:
Currency: Kyat [(K)(mmK)]
Page: Reuters page MFTB

Screen available at: 9:30 a.m.

PHILIPPINES:

Currency: Peso (PHP)
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Page: Reuters page PDSPESO!1

Screen available at; 9:00 a.m.

SINGAPORE:
Currency: Singapore dollar (SGD)
Page: Reuters page ABSIRFIX01

Screen available at: 11:00 a.m., Singapore time

THAILAND:

Currency: Baht (THB)

Page: Reuters page THBFIX=TH

(Spot average rate is derived by eliminating the 25% highest and 25% lowest,
and averaging the remaining mid Spot rates quoted by participating banks
between 10.00 — 10.45 a.m. BKK time.)

Screen available at: 11:00 a.m., Bangkok time

VIETNAM:

Currency: Dong (VND)

Page: Reuters page SBOV

Screen available at: 9:20 am.

PEOPLE’S REPUBLIC OF CHINA:

Currency: Yuan/Renminbi [(RMB)(CNY)]
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Page: Reuters page SAEC
Screen available at: 11:00 a.m., Beijing time

HONG KONG, CHINA

Currency: Hong Kong dellar (HKD)

Page: Reutérs page HKDFIX=
(daily fixing provided by Treasury Markets Association)

Screen available at: 11:15 a.m., Hong Kong time

JAPAN:

Currency: Yen (JPY)

Page: Reuters page TTSB=J

(An average of the bid rate and the ask rate, computed by rounding off to 2

decimal places)
Screen available at: 11:00 am., Tokyo time

REPUBLIC OF KOREA:

Currency: Korean won (KRW).

Page: Reuters page KFTC18
(market weighted average rate provided by Seoul Money Brokerage Services,

Ltd.)
Screen available at: 9:00 a.m., Seoul time

2]
L8]
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SCHEDULE 5
FORM OF GOVERNMENT LETTER OF ACKNOWLEDGEMENT

[Letterhead of the relevant Government Ministyy]

[ Date ]

[Contact Details]
[the Swap Providing Party]

Dear [ 1,

This letter refers to the Chiang Mai Initiative Multilateralisation Agreement (the
“CMIM Agreement”) dated [ ], to which [name of Swap Requesting Party] is a party.
Capitalized terms used herein without definition shall have the respective meanings
specified in the CMIM Agreement.

Pursuant to Article 10.1.1 of the CMIM Agreement, this letter is intended to
confirm the support of the Government of [Swap Requesting Country/Region] to [Swap
Requesting Party] entering into the bilateral swap transactions under the CMIM

Agreement.

Accordingly, I hereby confirm that the Government of [Swap Requesting
Country/Region] shall take such steps as are necessary and appropriate, in coordination
with the [Swap Requesting Party], to enable the [Swap Requesting Party] to comply
with all its outstanding monetary obligations in accordance with the bilateral swap
transactions under the CMIM Agreement.

Sincerely yours,

[authorized representative

at the level of a Minister in
charge or higher]
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SCHEDULE 6

FORM OF GOVERNMENT LETTER OF UNDERTAKING

LETTER OF UNDERTAKING OF THE GOVERNMENT OF
[The Swap Requesting Country/Region]

[Letterhead of the relevant Government Ministry]
[ Date ]

[Contact Details]
[the Swap Providing Party]

Dear [ 1.

This letter refers to the Chiang Mai Initiative Multilateralisation Agreement (the
“CMIM Agreement”) dated | ] to which [name of Swap Requesting Party] is one
of the parties thereto. Capitalized terms used herein without definition shall have the
respective meanings specified in the CMIM Agreement.

Pursuant to Article 10.1.2 of the CMIM Agreement, the government of [the
Swap Requesting Country/Region] (the "Government") hereby agrees that:

(A) Aslong as any monetary obligation of the [Swap Requesting Party] under the
CMIM Agreement remains outstanding, the Government will not impose any
controls on capital outflows which could deter the performance by the [Swap
Requesting Party] of any monetary. obligation under the CMIM Agreement
except as provided for in the program which has been agreed to between the
Government and the International Monetary Fund (the “IMF™);

(B) As long as the CMIM Agreement is in effect, the Government shall be in
compliance with the IMF Program (as defined in the CMIM Agreement), if

such IMF Program is in existence.
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(C) As long as the CMIM Agreement is in effect, the Government shall
participate in the meetings of the ASEAN+3 Economic Review and Policy
Dialogue.

Sincerely yours,

[authorized representative
at the level of a Minister in

charge or higher]
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SCHEDULE 7
FORM OF LEGAL OPINION

7
LEGAL OPINION OF [RELEVANT MINISTRY]
, OF
[THE SWAP REQUESTING COUNTRY/REGION]

[Letierhead of the relevant ministry of the Swap Requesting Country/Region]

[ Date ]

[Contact Details]
[the Swap Providing Party]

Dear [ 1,

This letter refers to the Chiang Mai Initiative Multilateralisation Agreement (the
“CMIM Agreement”) dated | ], to which [name of Swap Requesting Party] is one of
the parties thereto.

Capitalized terms used herein without definition shall have the respective
meanings specified in the CMIM Agreement.

Iam|[ ] of[the Swap Requesting Country/Region] and have acted as counsel
to [the Swap Requesting Country/Region] in connection with the execution and delivery
by [the Swap Requesting Country/Region] of the CMIM Agreement.

I have examined, inter alia, the following:

) the Constitution of [the Swap Requesting Country/Region] as in effect
on the date hereof (the "Constitution");

) all such other laws, regulations and documents as I have considered

necessary or desirable; and
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(3) the CMIM Agreement.
Based upon such examination at the date hereof, [ am of the following opinion:

(A) [The Swap Requesting Country/Region] has full power and authefity (i) to
incur the obligations referred to in the CMIM Agreement; (ii) to execute and
deliver the CMIM Agreement; (iii) to comply with the provisions thereof; and
{(iv) to perform the obligations expressed to be binding upon [the Swap
Requesting Country/Region] in the CMIM Agreement.

(B) The CMIM Agreement has been duly executed and delivered by [the Swap
Requesting Country/Region] and constitutes a legal, valid and binding
obligation of [the Swap Requesting Country/Region], enforceable in
accordance with its terms, and the financial obligations of [the Swap
Requesting Country/Region] thereunder are and will constitute the direct,
unconditional and general indebtedness of [the Swap Requesting
Country/Region] and will rank at least pari passu in all respects with all other
present or future direct, unconditional and general, unsecured and
unsubordinated  external indebtedness of [the Swap Requesting

Country/Region].

(C) All governmental authorizations and approvals required for or in connection
with the execution, delivery and performance of the CMIM Agreement in
order to render all of the obligations of [the Swap Requesting
Country/Region] thereunder to be valid, binding and enforceable in
accordaiice with their respective terms, have been obtained in due and strict
compliance with the Constitution, all applicable laws of [the §wap Requesting
Country/Region] and any applicable agreement, regulation, or regulatory
requirement, and are in full force and effect.

(D) The execution and delivery of the CMIM Agreement, the performance by [the
Swap Requesting Country/Region] of its obligations thereunder and
compliance by [the Swap Requesting Country/Region] with the terms thereof
have been duly authorized by all necessary actions of [the Swap Requesting

Country/Region], and do not and will not:
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(i) violate any provisions of the Constitution or any law, rule, regulation, order,

judgment, injunction, decree, resolution, determination, or award of any
court or any judicial, administrative, or governmental authority or
organization having applicability to [the Swap Requesting Country/Region];

or

(i1) conflict or be inconsistent with, or result in a breach of, any of the terms,

(E)

(F)

(@)

(H)

covenants, conditions or provisions of, or constitute a default under, any
agreement or other instrument, arrangement, or obligation to which [the
Swap Requesting Country/Region] is a party or by which it or any of its

property, assets or revenues may be bound or affected.

The officer[s] of [the Swap Requesting Country/Region] executing the CMIM
Agreement and all notices and other documents required thereunder or
otherwise related thereto, are and will be fully authorized to execute the same
for and on behalf of [the Swap Requesting Country/Region].

No event of default or other event which, with the giving of notice and/or
lapse of time, would constitute an event of default has occurred and is
continuing unremedied, nor will any event of default or other event as
aforesaid result from any action taken under the CMIM Agreement under any
other agreement that [the Swap Requesting Country/Region] has executed.

No litigation or administrative or arbitration proceedings before or of any
court, tribunal, arbitrator or governmental authority are presently in process,
pending or, to the best of my knowledge, threatened against [the Swap
Requesting Country/Region] or any of its property, assets, or revenues which
would materially affect the ability of [the Swap Requesting Country/Region]
to perform its obligations under the CMIM Agreement.

[The Swap Requesting Country/Region] is not in default referred to in
paragraph (D)(i) of this opinion, nor is {thé Swap Requesting Country/Region]
in default referred to in paragraph (D)(ii) of this opinion, in any such case
being a default which might have a material adverse effect on the property,
assefs, revenues, or financial condition of [the Swap Requesting
Country/Region] or on [the Swap Requesting Country/Region]’s ability to
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duly perform and observe its obligations under the CMIM Agreement.

(I) The [Swap Requesting Party] is duly authorized to enter into the covenants set
forth in Article 11 of the CMIM Agreement on behalf of [the Swap Requesting
Country/Region].

(1) It is not necessary or advisable in order to ensure the legality, validity,
enforceability or admissibility in evidence of the CMIM Agreement in [the
Swap Requesting Country/Region] that the CMIM Agreement or any other
document be filed, recorded, registered or enrolled with any court or authority
in [the Swap Requesting Country/Region] or that any stamp, registration or
similar tax be paid on or in relation to the same.

This opinion is limited to matters of [the Swap Requesting Country/Region]’s
law and I do not purport to provide an opinion on any question arising under the laws of
any jurisdiction other than fthe Swap Requesting Country/Region]. This opinion may
not be relied upon by any person other than [the Swap Providing Party].

Sincerely,

[Name]
[ ] of [the Swap Requesting

Country/Region]

72



1 G 90 108 Gl It ¢ i § bl te §3m &) boso nefig G0y cémel

™

SCHEDULE 8

SUMMARIZING FLOWCHART

Swap Request Notice to Coordinating Countries (Article 5.2.1)

v

Coordinating Countries relay the Swap Request Notice

within two business days (Article 5.2.1)

¥

Coordination, from time to time {Article 5.2,.2)

y

Coordinating Countries, call for a vote (Article 5.2.3)

¥

{(z'g 10 1'g a1o1ry) 9onou adeossy

Voting, within one week/two weeks (Article 7.1.3)
for a Swap Request Notice and, if any, escape under Article 8.1 and

condition precedent waiver under Article 104

A4

Coordinating Countries, immediate notice of voting result, allocation result

and swap execution instruction (Article 5.2.3)

k4

bilateral swap execution, within one week {Articles 5.2.3 and 7.1.2)

(* This ‘one week’ timeline shall include the notice period mentioned below.}

Swap Requesting Party, 3 Business Days advance notice for a Drawing / Renewal of

Drawing (Article 7.3.1/7.3.2)

({(B)z ¢ L oonay) Buimesc] Jo [emausy] v 01 ‘sipusinig speyni ‘sjqesiydde aq feys

Value Date = date of Drawing / Renewal of Drawing (Article 7.2.3)
exchange rate determination, 2 Business Days prior to the Value Date

{Article 7.2.2(b)/7.3.2(b))

interest rate determination, 2 London business days prior to the Value Date (Article 7.2.4)
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SCHEDULE 9

CONTACT INFORMATION FOR NOTICES

BRUNEI DARUSSALAM:
For the Central Bank:
Attn: Chief Executive Officer, Brunei Currency and Monetary Board

Address: Ministry of Finance, Bandar Seri Begawan, BB3910, Brunei
Darussalam.

Fax: 673 2 382232
Swift: N/A 7
For the Finance Ministry:
Attn: Director, Research and International Division
Address: Ministry of Finance, Bandar Seri Begawan, BB3910, Brunei
Darussalam

Fax: 673 2 383854

Swift: N/A

CAMBODIA:
For the Central Bank:

Attn: Ms. Nguon Sokha, Deputy Director General
Address: P.O Box 25 or 22-24 Preah Norodom Blvd, Phnom Penh,

Cambodia
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Fax: 85523 426 117
Swift: NCAMKHPP
For the Finance Ministry:
Attn: Mr. Ly Se, First Deputy Director,

Department of Economic Integration and ASEAN,
Ministry of Economy and Finance, Cambodia

Address: Ministry of Economy and Finance, St.92, Sangkat Wat Phnom,

Khan Daun Penh, Phnom Penh, Cambodia.

Fax: 85523724374

Swift: N/A

INDONESIA:

For the Central Bank:

Attn: Director of International Directorate Bank Indonesia

Address: Syafruddin Prawiranegara Building, 4" F|
JI. M.H Thamrin No. 2, Jakarta 10350 Indonesia

Fax: 62212311529
Swift: INDOIDJA

For the Finance Ministry:

Attn: Director of Centre for International Cooperation Policy

Fiscal Policy Office
Ministry of Finance of the Republic of Indonesia

Address: R.M. Noto Hamiprodjo Building, 7™ Floor
J1. Dr. Wahidin No. 1 Jakarta 10710, Indonesia
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Fax: 62 21 3451205

Swift: N/A

LAO PDR:

For the Central Bank:

Attn: Phengsy Phnegmoung, Director of ASEAN Division of

International Relations, the Bank of Lao PDR

Address: Yonet Road P.O.Box 19, Vientiane Lao PDR

Fax: 856 21 264313

Swift: LPDRLALA

For the Finance Ministry:

Attn: Director-General

Fiscal Policy Department, Ministry of Finance, Lao PDR
Address: 23 Singha Road, Vientiane, Lao PDR, P.O Box 46

Fax: 856 21 412408

Swift: N/A

MALAYSIA :

For the Central Bank:

Attn:  Director, International Department

Address: Level 13, Block A, Bank Negara Malaysia, Jalan Dato” Onn,

50480 Kuala Lumpur
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NORG

Fax: 603 2692 6762
Swift: BNMAMYKL

For the Finance Ministry:

Attn:  Undersecretary, Economics & International Division
Address: Ministry of Finance, Level 9, Centre Block, Federal

Government Administrative Centre, No. 5, Persiaran Perdana, Precinct 2,

62592 Putrajaya, MALAYSIA.
Fax: 603 8882 3881

Swift: N/A

MYANMAR:
For the Central Bank:

Attn:  Central Bank of Myanmar
Address: Building (26), Nay Pyi Taw, Myanmar

Fax: 951543743
9567410193

Swift: CBMYMMMY
For the Finance Ministry:

Attn: Ministry of Finance and Revenue
Address: Building 26, Nai Pyi Taw, Myanmar

Fax: 95 67 410189

7




G 90 18 Gl s ¢ 15 § bl 3s §8m 51 Booo

noifg 07 cecl

Swift: N/A

PHILIPPINES:
For the Central Bank:

Attn: Diwa C. Guinigundo

Deputy Governor

Monetary Stability Sector

Address: Office of the Deputy Governor

Monetary Stability Sector Bangko Sentral ng Pilipinas
A. Mabini St., Malate 1004, Manila, Philippines

Fax: 632 527 5878
Swift:

e

For the Finance Ministry:

Attn:  Ms. Rosalia V. de Leon
OIC-Undersecretary

Address: 6/F International Finance Group, Department ‘of Finance,

DOF Bldg., BSP Complex, Roxas Blvd., Manila, Philippines
Fax: 632 524 5137

Swift: N/A

SINGAPORE:
For the Central Bank:

Attn: Mr. Leong Sing Chiong
Address: 10 Shenton Way, MAS Building, Singapore 079117
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Fax: 65 6323 0845
Swift: MASGSGSG
For the Finance Ministry:

Attn: Director (Economic Programmes/International Relations)
Address: The Treasury, 100 High Street, #10-01, Singapore 179434

Fax: 65 6337 4134

Swift: N/A

THAILAND:
For the Central Bank:
Attn: Director, International Economics Department
Address: 273 Samsen Road, Phranakorn, Bangkok 10200, Thailand
Fax: 66 2283 5300
Swift: BOTHTHBK
For the Finance Ministry:
Attn: Director-General, Fiscal Policy Office [nameftitle]
Address: Ministry of Finance, Rama VI Road, Phayathai, Bangkok
10400 Thailand
Fax: 66 2273 9096
Swift: N/A

VIETNAM:

For the Central Bank:
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Attn: Director General, International Cooperation Department
Address: State Bank of Vietnam, 49 Ly Thai To Street, Hanot

Fax: 844 3 823 0612
Swift: STBVVNVX
For the Finance Ministry:
Attn: Director General, International Cooperation Department,
Ministry of Finance
Address: 28 Tran Hung Dao Street, Hoan Kiem Dist., Hanoi, Vietnam

Fax: 844 2 220 8109

Swift: N/A.

PEOPLE’S REPUBLIC OF CHINA:

For the Central Bank:

Attn: Duo Xie
Director-General, International Department,

People’s Bank of China
Fax: 86 10 66016726
Ce: Yong Yin

Director-General, Reserve Management Department,

State Administration of Foreign Exchange
Fax: 86 10 66213326 '
Swift:  PBOCCNBJ

For the Finance Ministry:

Atn:  Director General, International Department,
Ministry of Finance, China
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Address: Sanlihe St., Xichengqu, Beijing 100820, P. R. China
Fax: 86 10 68551125
Swift:  N/A

HONG KONG, CHINA

For the Hong Kong Monetary Authority:
Attn: Executive Director (External)
Address: Hong Kong Monetary Authority, 55/F, Two International
Finance Centre, 8 Finance Street, Central, Hong Kong

Fax: 852 2878 8260

Swift: HKMAHKHH

JAPAN:

For the Central Bank:
Atin: Associate Director-General, Deputy Chief of Center for Monetary
Cooperation in Asia, International Department, Bank of Japan
Address: 2-1-1 Nihonbashi-Hongokucho, Chuo-ku, Tokyo 103-8660,
Japan

Fax: 81 3 5200 2256

Swift: BOJPJPIT

For the Finance Ministry:

Attn: Takehiko Nakao, Director-General, International Bureau, Ministry
of Finance, Japan
Address: 3-1-1, Kasumigaseki, Chiyoda-ku, Tokyo 100-8940, Japan
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Fax: 81 3 5251 2197

Swift: N/A

REPUBLIC OF KOREA:

Bank of Korea:

Attn: Director General, International Department, the Bank of Korea
Address: 110, 3-Ga, Namdaemunno, Jung-Gu, Seoul 100-794, Korea

Fax: 822759 5736
Swift: BOKRKRSE

Ministry of Strategy and Finance:
Attn: Director General, International Finance Bureau, Ministry of
Strategy and Finance
Address: Government Complex II, 88 Gwanmoonro, Gwacheon City,
Gyeonggi Province, 427-725, Korea

Fax: 822 503 9272

Swift: N/A
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